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historical stride has been
taken with the announcement
~ of the amdgamatlon of two
 important entities in the sec-

tor namely Petrol@ﬁm Federa-
tion ofIndla (P troF

Petrotech Society. The signifi- -

cant announcement was made
by Sh. D.K. Sarraf, Chairman &
Managmg Du‘ector, ONGC in

_ mg the VaIedxctory Sessxon of
Petrotgch ,016 Con,ference on

The Govemmg Councils
and General Bodies of both
the societies have approved
the amalgamation and the new
body will now be renamed as
‘Federation of Indian Petro-

leum Industry’ FIPLisexpected W

to be better placed to serve as
astrong unbiased facilitator of
continuous dialogue
various stakeholders of the
upstream, midstream & down-
stream sectors of the Indian
petroleum industry including
- global suppliers, technology
providers, service providers,
academic entities and rele-
vant agencies for protecting
and upholdmg the mterest of

newer helghts of professmnal
excellence. Petrotech Society

aid, was conceptualized in 1993 and

the ov,erlapplng actwitles and
bring to the forefront a syn--
ergized society which would
take Indias oil & gas sector to

| its biennial International Oil

& Gas Conference & Exhibi-
tion, Petrotech was lannched

- in 1995. Petrotech Society

has also been holding regular
naﬁonal/mternatlonal confer-

activities which indudegléc—
tures, workshops and semi-
nars to promote the interest
of the petroleum industry
besides maintaining a healthy
and strong interface with Gov-
ernment, legislative agencies
and regulatory bodies.  MPOST
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Amalgamation of
PetroFed and Petrotech
info a Now Entll:y “(FIPI)”
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Mr D.K. Sarraf, Chalrman & Managing
Director, ONGC mal:mg the announcement
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By Our CGorrespondent
Mew Delhic In an effort
to ghee impeius 1o the Indian
Hydrocarbon sector, a major
historical stride has been

taken with the
announcement of the
amalgamation of two

important entities in the
sector namely Petroleum
Federation  of India
{PetroFed) and Peirotech
Society.

The significant
announcement was made
by Sh. 0K, Sarraf, Shairman
& Managing Direcior, ONGG
in the presence of Sh. Arun
Jaitley, Hom'ble Union
Minister of Finance and Sh.

Oharrmendra Pradhan,
Unign Minister of Petroleum
and Maiural Gas amongst
other dignitaries during the
Valediciory Session of
Petrotech 2015 Conference
on Wednesday. The
Governing Gouncils and
General Bodies of both the
socEties have aporoved the
amalgarmaticn and the new
body will now be renamed
as ‘Federation of Indian
Petroleurn Industry” (FIFT).
FIP| iz expecied 1o be
better placed 1o serve as a
siromg unbiased facilitator of

continuous dialogue
between various
stakeholders of the

upstream. midstream &
downstrearn sectors of the
Indian peircleumn industry
including global suppliers,

technology providers,
sarvice providers, acacdemic
entities  and  relevant

agences for protecting and
upholding the interest of
Imdlian petrolewnn industry.

Dr.A.K.Malhotra,
Oirector General, PetroFed
said, “Both the entities had
several commonalities in
their stated objectives and
activities. Many corporate
members as well as
members of the Governing
Council of the two sodeties
were commaon. Therefore, it
was thought that it would be
prudent, efficient and
effective to amalgamate
thesze two societies 1o a
simgle entity which would
betier represent the Indian
Petrolewn Industry”.

The amalgamation of
tevo entities would muttiply
their current capabilities,
reduce the owverlapping
activities and bring to the
forefromt a synergized
society which would take
India’s oil & gas secior to
newer heights of
professional excellence.



